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Arbitrage is central both to corporate risk management and to a wide range of investment strategies.
Thousands of financial executives, managers, and sophisticated investors want to understand it, but most
books on arbitrage are far too abstract and technical to serve their needs. Billingsley addresses this untapped
market with the first accessible and realistic guide to the concepts and modern practice of arbitrage. It relies
on intuition, not advanced math: readers will find basic algebra sufficient to understand it and begin using its
methods. The author starts with a lucid introduction to the fundamentals of arbitrage, including the Laws of
One Price and One Expected Return. Using realistic examples, he shows how to identify assets and
portfolios ripe for exploitation: mispriced commodities, securities, misvalued currencies; interest rate
differences; and more. You'll learn how to establish relative prices between underlying stock, puts, calls, and
'riskless' securities like Treasury bills -- and how these techniques support derivatives pricing and hedging.
Billingsley then illuminates options pricing, the heart of modern risk management and financial engineering.
He concludes with an accessible introduction to the Nobel-winning Modigliani-Miller theory, and its use in
analyzing capital structure.
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From reader reviews:

Shirley Daniels:

Have you spare time for the day? What do you do when you have a lot more or little spare time? That's why,
you can choose the suitable activity for spend your time. Any person spent all their spare time to take a go
walking, shopping, or went to the actual Mall. How about open or perhaps read a book entitled
Understanding Arbitrage: An Intuitive Approach to Financial Analysis? Maybe it is for being best activity
for you. You know beside you can spend your time using your favorite's book, you can smarter than before.
Do you agree with their opinion or you have some other opinion?

Sandra McLean:

Book is actually written, printed, or outlined for everything. You can recognize everything you want by a
book. Book has a different type. To be sure that book is important thing to bring us around the world. Close
to that you can your reading talent was fluently. A e-book Understanding Arbitrage: An Intuitive Approach
to Financial Analysis will make you to possibly be smarter. You can feel considerably more confidence if
you can know about every little thing. But some of you think this open or reading a book make you bored. It
isn't make you fun. Why they could be thought like that? Have you trying to find best book or acceptable
book with you?

Lawrence Sawyer:

Information is provisions for anyone to get better life, information nowadays can get by anyone at
everywhere. The information can be a understanding or any news even a huge concern. What people must be
consider any time those information which is inside former life are hard to be find than now is taking
seriously which one is appropriate to believe or which one the actual resource are convinced. If you have the
unstable resource then you obtain it as your main information we will see huge disadvantage for you. All of
those possibilities will not happen with you if you take Understanding Arbitrage: An Intuitive Approach to
Financial Analysis as the daily resource information.

Jonathan Rodriguez:

A lot of people always spent their very own free time to vacation or maybe go to the outside with them
friends and family or their friend. Do you realize? Many a lot of people spent that they free time just
watching TV, or playing video games all day long. If you want to try to find a new activity here is look
different you can read any book. It is really fun for yourself. If you enjoy the book that you read you can
spent the entire day to reading a guide. The book Understanding Arbitrage: An Intuitive Approach to
Financial Analysis it is very good to read. There are a lot of people who recommended this book. These were
enjoying reading this book. When you did not have enough space bringing this book you can buy typically
the e-book. You can m0ore easily to read this book from a smart phone. The price is not to fund but this
book has high quality.
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