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In his brilliant interdisciplinary analysis of the global financial crisis, Joseph Vogl aims to demystify finance
capitalism—with its bewildering array of new instruments—by tracing the historical stages through which
the financial market achieved its current autonomy. Classical and neoclassical economic theorists have
played adecisive role here. Ignoring early warnings about the instability of speculative finance markets, they
have persisted in their belief in the inherent equilibrium of the market, describing even major crises as mere
aberrations or adjustments and rationalizing dubious financial practices that escal ate risk while seeking to
manage it.

"The market knows best": thisis a secular version of Adam Smith's faith in the market's "invisible hand," his
economic interpretation of eighteenth-century providentialist theodicy, which subsequently hardened into an
"oikodicy," an unquestioning belief in the self-regulating beneficence of market forces. Vogl shows that
financial theory, assisted by mathematical modeling and digital technology, itself operates asa"hidden
hand," pushing economic reality into unknown territory. He challenges economic theorists to move beyond
the neoclassical paradigm to discern the true contours of the current epoch of financial convulsions.
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From reader reviews:

Steve Bennett:

In other case, little individuals like to read book The Specter of Capital (Cultural Memory in the Present).

Y ou can choose the best book if you appreciate reading a book. Provided that we know about how is
important the book The Specter of Capital (Cultural Memory in the Present). Y ou can add know-how and of
course you can around the world by a book. Absolutely right, due to the fact from book you can realize
everything! From your country right up until foreign or abroad you will end up known. About simple matter
until wonderful thing it is possible to know that. In this era, we can open a book or maybe searching by
internet system. It is called e-book. Y ou may use it when you feel bored stiff to go to the library. Let's study.

Clarice Johnson:

The book with title The Specter of Capital (Cultural Memory in the Present) contains alot of information
that you can understand it. Y ou can get alot of help after read this book. This particular book exist new
know-how the information that exist in this publication represented the condition of the world now. That is
important to yo7u to understand how the improvement of the world. This particular book will bring you
inside new era of the syndication. Y ou can read the e-book on the smart phone, so you can read it anywhere
you want.

Lena Drew:

Many people spending their period by playing outside with friends, fun activity along with family or just
watching TV the whole day. Y ou can have new activity to enjoy your whole day by reading through a book.
Ugh, do you consider reading a book can definitely hard because you have to use the book everywhere? It
aright you can have the e-book, getting everywhere you want in your Smartphone. Like The Specter of
Capital (Cultural Memory in the Present) which is obtaining the e-book version. So, try out this book? Let's
notice.

Andrew Blanton:

Aswe know that book is essential thing to add our understanding for everything. By a guide we can know
everything we really wish for. A book isaset of written, printed, illustrated or maybe blank sheet. Every
year was exactly added. This publication The Specter of Capital (Cultural Memory in the Present) wasfilled
regarding science. Spend your extratime to add your knowledge about your scientific disciplines
competence. Some people has various feel when they reading any book. If you know how big benefit of a
book, you can redlly feel enjoy to read a guide. In the modern eralike currently, many ways to get book that
you simply wanted.
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